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This Indeuttire made and entered into this 2lst day of July, 1995
by und beiween  PEARTLAND HOMES LIMITED PARTINERSHIP BY HEARTLAND HOMES, INC., GENERAL PARTNER

party of the first pari, and H. RAY BELILES, OF SHELBY COUNTY, TENNESSEE Trusiee, parly of the
second part,

WITN ESS};','!‘!}: That for and in consideraticn of Five Dollars Cash in hand paid by the party of 1he second part to (& party ol the first part, and the debt
und Lrusts hereinaller mentioned, said party of the first part has bargained and sold and does hereby bargain, sell, convey and confirm unio the said parly of

the second part Lthe following described real estate situated and being in Shelby County, Tennessce, to-wil:
i

Lot 14, Country Village West, Section A, in Seetion 3, Township 2 South, Range 7 West,
Desoto County, Mississippi, as per plat thereof recorded in Plat Book 47, Page 24, in
the office of the Chancery Clerk of Desoto County, Mississippi.

ORDED IN BOOK
CANCELLED BY %{[’%OHITY REC
FO HAVE AND TO HOLD, the aforedescribed real eslale, togelher wit iluments und app ces ther o beibnging or in any wise
appertaining unte the said party of the second part, his successors and assigns, in fee simle fo 4 mﬁ_;&%&h’_maﬁ&mems hereby covenant
wilh the said party of the second part, his successors and assigns, thal he is lawlh ;&dm‘ﬁhe afBredescribed rea!l estate; thal he has a good right 1o
sell and convey the sume; that the same is unincumbered, . '

. |-y
CHANCERVCLERK taoe
and thal the 1itle and quiel possession thereto he will end his heirs and person:il representatives shall warrant and lorever defend against the lawful claims of
all persons. : .

Bt this is & Deed of Trust, and is made for the following uses and purposes, and aone other; that is to Say: the said party of the first part is justly indebled 1o

PULASKI MORTGAGE COMPANY 5800 "R" STREET TLITTLE ROCK, AR 72207 or Lhe holder of
the notes hereinalier mentioned, in the sum of __SEVENTY ONE THOUSAND FIVE HUNDRED NINETY TWO AND NO/100 Dollars,
evidenced by a promissory note of even date herewith payable to PULASKI MORTGAGE COMPANY

in the amount of $71,592.00, with terms as set out in said note and due and payabie on or

f before JULY 21, 1996.
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GRANTOR: HEARTLAND HOMES o
2753 MENDENHALL RD. S. #30

MEMPHIS, TN 38115 s t
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GRANTEE: PULASKT MORTGAGE
5800 "R" STREET BKIOIS po f‘a\b
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The party of the first purt desires 10 secure and make certain the payment of said indebtedness and of any and al! renewals und extensions 1hereof. Now,
therefore, the party of the first part agrees and binds himsell that, so long as any part of the indebledness aforesaid shall remain unpaid, he will pay all taxes
and  ussessments sgainst  said property promptly when due, and deposit all tax receipts with the holder of the greaier portion of the

oulstanging indebledness secured hereby, will insure the buildings on said prapesty for not less than §
MARKET

in some insurance company or companies approved by Lhe holder of the greaier portion of the outstanding indebledness secured hereby and cause suid
policies 1o be made payabie to suid Trustee, for the bénefit of the owner of sajd indebledness as his inlerest may appear, or at the direction ol the helder of the
greater portion of the outstanding indebledness said policies shall be made payable 1o the owner of satd indebledness as his interest may appear, and deposit
said pelicies with the holder of the grealer portion of the culstanding indebtedness secured hereby as further securily for suid debt, no responsibility for the
approval or maintenance of insurance being imposed upon the Trustee; will protect the improvements on said property by proper repairs, and maintain them
in good repair and candition; will not do anything or suffer or permit anything to be done whereby the lien of this Deed of Trust might or could be impaired;
will puy such expenses and fees as may be necessary in the protection of the property and the maintenance and execution of this trust, including, but not being
limited to, expenses incurred by the Trustee in any legal proceeding to which he is made or becomes a party. The net proceeds resulling ltom the taking of aff
or any parl ol the property byseminznt domain, or from any sale in lieu thereof, shall be applied upon Lhe indebledness in inverse order of its matarity, and in
the event of the destruction 67 the improvements by fire or other casualty, the net proceeds of (he insurance shall be applied upon the indebledness secured
hereby in inverse order of its maturity, or ai the option of the pariy of the first part, kis heirs, successors and assigns, such proceeds may be used 1o restore the
improvements o Ltheir former condition.

The owner of any part of the indebtedness aforeszid may, al his discretion, advance and pay such sums as may be proper o salisfy laxes, maintain
insurance und repairs, and protect and preserve the property; and such amounts so paid shall be held and treated as part of the expense of adminisiering this
trust, shall be repaid on demand with interesi at the highest rate legally chargeable on the date of the advance, and shall be sccured by the lien of this Deed of
J Trust.
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1 If the said party of the first part shall pay said indebledness when due, and shall pay such sums as shall be necessary to dischurge taxes and maintain
; insurance and repairs and the costs, fees and expenses of making, enforcing and execuling this teusi, when they shall severally be due and payable, then this
H conveyance shall become void, and the owner of the indebiedness shail execute proper deed of release or enter marginal satisTaction on Ihe record of this
H deed of trust, or in the ahernative, the Trustee may reconvey by quil claim the property herein described, at expense of said party of the {irst part

! But il said parly of the first part shall faii 10 pay any part of said indebledness, whether principal or interesi, promptly when the same becomes due, or shall
§ fail 1o pay any sum necessary 1o satisfy and discharge taxes and assessments belore they become delinguent, or Lo mainiain insurance or repairs, or the neces-
! sary expense of protecting the property and execuling this trust, Lhen, of in either event, all of the indebledness herein secured shall, al the option ol the
! awner of any of said indebledness and without nolice, become immediately due and payable, principal and interest, and the said Truslee is hergby authorized
H and empowered Lo enter and take possession of said properly, and before or after such entry (o adveriise the sale af said property for twenty-one days by three
i weckly notices in some newsgaper publishad in Memphis, Tennessee, If the land described in this Deed of Trust is situated in Shelby County, Tennessee, or
: in some newspaper published in the County or Counties in which (he tand described in this Deed of Trustissituated, il other than Shelby County, Tennessse,
and sell said property for cash 1o the highest bidder, ree from equity of redemption, stalutery right of redempticn, homestead, dower, and all other rights
and exemptions of every kind, all of which are hereby expressly waived, and said Truslee shall execule a conveyance (o the purchaser in lee simple, and
deliver possession 1o the purthaser, which the party ef the first part binds himself shall be given withoul obstruction, hindrance or delay.

The owners of any part of the indebtedness hereby secured may become the purchaser al any sule under Lhis conveyunce.

il the notes secured hereby are placed in the hands ol an antorney for collection, by suit or otherwise, or Lo enfloree their collection by loreclosure or 1o pro-
ieel the security Tor their payment, the parly of the first part will puy all costs of cotlection and litigation, 1ogetber with an attorney’s fee a5 provided in Said
notes, or, il none is 50 provided, a reasonable altorney’s fee, and the same shall be a ficn on the premises herein conveyed and enforced by the sale of the pro-
perty as herein provided, .

The proceeds of uny sale shali be applicd as Toliows: (irst to the payment of the expenses of making, maintaining and executing this trust, the protection of
the property, including the expense of any liligation and attorney’s fees, and (he usual commissions (o the Truslee; second, Lo the payment of indebtedness
berein secured or intended so to be, without preference or prierity of uny part over uny other parst, and any balance of said indebl(_adnegs remuining unpaid

: shall be the subject of immediate suit, and, third, should there be any surplus, the Trustee will pay it 16 the party of the first part or his ussigns. In the event of
i death, refusal, or inubility to act hereunder for any cause of the Trustee named herein, or of any successor lrusiee, or lor any other reason satisfuctory 1o the
i owner of any of said indebledness, the owner or owners of the majority of the outstanding indebledness aforesaid are uuthorized either in their own name or
through an auorney or attorneys in fact appointed for that purpose by written instrument duly registered, 10 name and appoinl i SUCCESSOT OF SUCCESSOTS 10
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execule Lhis Lrust, such appairament to be evidenced by writing, duly acknowledged: and when suctg\[l»}fﬁing sh:?llZeEécErér[éhEislcn% the substituled trustee
named therein shall Ihereupon be vested with all ihe right and title, and clothed with all the power of the Trustice named herein and such like power of
subslitulion shall continue so long as any part of the debt secured hereby remains unpaid. The party of the first part, for himsell, his heirs, successors, repre-
sentatives and assigns, covenants and agrees thal at any time alter defuult in payment of any af the indebledness hereby secured, or upon failure 1o perform
any of the covenanits 1o be kept and performed by him, said Trustee may enter upen and take possession of said properly and cotlect the renis and profits
therefrom wilh payment of such to the trustee afler defaull being full acquittance 1o the lenant, but the Trusiee shall be required to account only fer the net
tents, received by him: and from and afier the conveyance of said property under this Deed of Trust, the party of the first part, and all persons under him
shall, at the option of the purchaser, be and become the tenant at will orthc purchaser, al g reasonable monthly rental, commencing wilh the date of delivery

! of the Trustee's Deed.

In the event thal more than oae Trustee be named herein, any one of such Truslees shall be ¢lothed with full power to act when action hereunder shull be
required, and to execute any con Jeyance of said property. In the gvenl that more than one Trustec be named herein and the substitulion of a trustee shall
become necessary far any reason, the substilution of one trustee in the place ol those or any of those named herein shall be sufficient. The term “'Trustee™
shall be consirued 10 mean ‘' Trustees™ whenever the sense requires. The necessily of the Trustee herein named, or any successor in trust, making oath or
giving bond, is expressly waived.

No waiver by the party of the s&cond part or by the holder of the indcbledness secured hereby shall be construed as a waiver of a subsequent similar
delault or any other default by the party of the first parl.

The singular number mpy be construgd as plural, and the plural as singular, and pronouns occuring herein shall be construed according Lo their proper
gensler and numbes, as lhg contex! of #His instrument may require. .

a2 il i i e B s p

2rty of the lisst pagd has execuled this instrument on the day and year first nbove writlen.

~ HEARTLAND HOMES LIMITED PARTNERSHIP

ICE-PRESIDENT ' mp——
Iy PARTNER
/ Jnkes . }éYER,_ EXECUTIVE YICE-

PRESIDENT

STATE OF OKLAHOMA
COUNTY OF Lt ot

Before me, the undersigned Notary Public in the State and
County aforesaid, personally appeared James M. Meyer, with whom I
am personally acguainted and who, upon oath, acknowledged himself
to be the Executive Vice-President of Heartland Homes, Inc., the
within named bargainor, a corporation, in that he as such Executive
Vice-President being authorized soc to do, executed the foregoing
instrument for the purposes contained therein by signing the name
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of the corporation by himself as such Executive Vice-President.

£ Further, James M. Meyer, as Executive Vice-President, of

- Heartland Homes, Inc. acknowledged said corporation to be the

i General Partner of Heartland Homes Limited Partnership, the within
named bargainor, a limited partnership, and that it as such General
Partner, executed the foregoing dnstrument for the purpose
contained therein, be signing the name of the partnership by itself

! as‘QEn?rg} Partner.

3 S3Li¢éﬁét§§éé%my hand and seal, this 21st day of July, 1995.
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% My CommisSion Expires: 52/4:96~ " X
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& STATE OF OKLAHOMA ~ ~ 7™ trwwseenil

% COUNTY OF _ AL Koot o v 2. ‘

% Before me, the undersigned Notary Public in the State and

14 County aforesaid, personally appeared Mark Steven Livingston, with

E whom I am personally acquainted and who, upon oath, acknowledged

h%msglf to be the Vice-President of Heartland Homes, Inc., the
within named bargainor, a corporation, in that he as such Vice-
President being authorized so to do, executed the foregoing
instrument for the purposes contained therein by signing the name
of the corporation by himself as such Vice-President.
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Further, Mark Steven Livingston, as Vice-President, of
Heartland Homes, Inc. acknowledged said corporation to be the
General Partner of Heartland Homes Limited Partnership, the within
named bargainor, a limited partnership, and that it as such General
Partner, executed the foregoing instrument for ;the purpose

contained therein, be signing the name of the partnership by itself
as General Partner. :

Witness:mywhanﬁféﬁd‘Seal, this 21st day of July; 1995.
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